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15 November 2021 
TASI Intraday Saudi Market Update 
11,950 e TASI closed 0.1% higher at 11,913 while NOMUC declined 0.4% 
ase to 24,672 on Sunday. TASI traded value totaled SAR 4.4bn and 
l averaged SAR 6.3bn over the last 30 days. The five most active 
11,910 A (by value) in TASI accounted for 26.9% of the daily traded 
value. 
11,890 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks closed 0.1% lower, while Materials ended 0.8% higher. 
11,870 Telecom gained 0.7%. Diversified Financials (up 1.8%) was the 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM best performing sector. Among stocks, Tabuk Cement Co. 
(3090/TACCO AB), Arabian Pipes Co. (2200/APCO AB), and The 
| Source: Reuters | National Company for Glass Industries (2150/ZOUJAJ AB), led 
the gainers. 
: : e Ministry of Commerce issued 35 licenses for exporting steel and 
Saudi Stock Indices cement since the beginning of 2021, compared to 21 licenses 
last year. The ministry issued 12 licenses for exporting cement 
Index Last Close 1Day% WTD% YTD% PE (TTM) and another 23 licenses for exporting steel year-to-date (YTD), 
silos)! = eee au while three other licensing requests are still under review. 
Saudi (NOMUC) 24,672 -0.4 -0.4 -60 13.7 (Source: Argaam) 
nergy owe Oe Oe a Oe e According to the General Authority for Statistics (GASTAT), KSA’s 
Capital Coeds TT 7 ae 456 T merchandize imports rose by 24% Y/Y in August to SAR 50.3bn 
Com a Pra cue 4631 08 ae. 444 in (USD 13.41 bn). Imports increased by SAR 3.1bn (USD 826.53mn), 
Transportation 5,664 1.1 11 170 NA or 7% in August, compared to July. (Source: Argaam) 
Cons. Durables & Apparel 7,084 06 06 238 NA e Middle East Healthcare Co. (4009/MEH AB) announced the latest 
Consumer Seances 5,149 -0.2 02 206 NA developments regarding the company's projects in Makkah, 
Media 19,358 01 01 895 35.9 Riyadh and Dammam. The company revealed that completion 
Retailing 10,306 0.2 02 204 32.1 rate of the Makkah Hospital stood at 85%, while the staff 
Food & Staples Retailing 9,817 0.1 0.1 -6.8 A17 housing in Makkah and Dammam were 90% and 82% complete, 
Food & Beverages 5,224 0.3 0.3 -44 44.7 respectively. The company expects the Makkah Hospital to be 
Health Care Equipment 7,496 0.0 0.0 326 39.2 completed by April 30, 2022, and the Dammam and Makkah 
Pharma, Biotech & Life Science 5,231 0.8 0.8 1.1 NA staff housing projects to be finished by December 31, 2021. The 
Banks 12,910 -0.1 -0.1 70.1 23.2 Medical Tower and Inpatient Beds Expansion project at the 
Diversified Financials 7,281 1.8 1.8 585 NA Saudi German Hospital Riyadh is 70% complete, with expected 
Insurance 6,424 -0.1 -0.1 6.6 NA completion date by March 31, 2022. (Source: Argaam) 
Telecommunication 7,400 0.7 0.7 7.3 22.3 e Abdullah Al Othaim Markets Co. (4001/AOTHAIM AB)'s Vice 
SKE 6,120 0.5 0.5 32.8 iw Chairman expects the KSA retail sector to grow by 3% in 2022. 
= ash 20 22 ee E He added that the impact of global supply chain crisis is limited 
Real Estate 3,355 -0.7 -0.7 11.1 NA 


to some food commodities until now, affirming that the 
| Sources: Bloomberg, Reuters, Tadawul company's supplies are uninterrupted, and branches are 
operating normally. (Source: Argaam) 








Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Tabuk Cement Co. 19.70 8.0% 29 Arabian Centres Co 22.36 -10.0% 12 
Arabian Pipes Co. 17.32 8.0% 39 Sadr Logistics Co. 414.00 -7.6% 116 
Ur ri Company for Glass 38.15 5.5% 40 Saudi Paper Manufacturing Co. 51.40 -3.2% 25 
Saudia Dairy and Foodstuff Co. 175.00 4.8% 23 Herfy Food Services Co. 69.60 -3.1% 26 
Saudi Advanced Industries Co. 53.10 4.5% 264 ~~ PE EE 36.50 -2.71% 10 





| Source: Tadawul | 











Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Bank Aljazira 15-Nov-21 Al Rajhi Bank 148.80 -0.1% 300 
Saudia Dairy and Foodstuff Co. 15-Nov-21 Saudi Advanced Industries Co. 53.10 4.5% 264 
Al Alamiya for Cooperative Insurance Co. 16-Nov-21 SABIC Agri-Nutrients Co. 183.00 0.3% 263 
Anaam International Holding Group 22-Nov-21 

The Saudi National Bank 69.00 -1.4% 182 
National Metal Manufacturing and Casting Co. 23-Nov-21 

i O, 
Saudi Indian Company for Cooperative Insurance 23-Nov-21 eugene 2280 poe Wa 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of November 14, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,170 0.9 0.9 27.2 19.3 
Abu Dhabi (ADX) 8,296 0.1 0.1 64.4 21.9 
Kuwait (KSE) 7,300 -0.8 -0.8 35.9 48.6 
Qatar (QE) 11,965 -0.6 -0.6 14.7 16.7 
Oman (MSM) 4,001 -0.3 -0.3 9.4 11.3 
Bahrain (BSE) 1,784 -0.3 -0.3 19.7 10.0 
DJMENA Index 770 0.0 0.0 32.5 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,683 0.7 -0.3 24.7 25.8 
US (NASDAQ 100) 15,861 1.0 -0.7 23.1 28.9 
UK (FTSE 100) 7,348 -0.5 0.6 13.7 18.0 
Germany (DAX) 16,094 0.1 0.2 17.3 15.9 
France (CAC 40) 7,091 0.5 0.7 27.7 21.4 
Russia (MICEX) 4,122 -1.6 -1.3 25.3 8.2 
Japan (Nikkei) 29,610 1.1 0.0 7.9 17.0 
Hong Kong (HSI) 25,328 0.3 1.8 -7.0 10.2 
South Korea (KOSPI) 2,969 1.5 0.0 3.3 14.0 
China (SHCOMP) 3,539 0.2 1.4 1.9 15.0 
India (NIFTY) 18,103 1.3 1.0 29.5 26.4 
Brazil (IBOV) 106,335 -1.2 1.4 -10.7 7.2 
Turkey (BIST 100) 1,639 0.8 3.5 11.0 6.8 
Egypt (EGX30) 11,573 0.0 -0.3 6.7 9.6 
MSCI Emerging Markets 1,285 0.3 1.7 -0.4 14.7 
MSCI World 3,224 0.7 -0.3 19.8 23.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.2 -0.8 -0.3 58.6 88.8 
Natural Gas ($/mmbtu) 48 -7.0 -13.9 88.7 51.2 
Gold ($/oz) 1,865 0.1 6.1 -1.8 -0.6 
Silver ($/oz) 25.3 0.2 11.6 -4.1 4.3 
Platinum ($/oz) 1,086 -0.3 5.6 1.3 22.9 
Copper ($/t) 9,841 0.3 4.8 27.0 42.3 
Zinc ($/t) 3,277 -0.5 4.2 20.1 25.6 
Lead ($/mt) 2,392 0.3 6.1 21.3 28.0 
Wheat ($/bu) 829 0.5 12.9 29.4 34.8 
Corn ($/bu) 585 1.2 10.3 20.9 43.5 
Sugar ($/Ib) 20.0 -0.5 -1.4 29.2 46.7 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.16 0.00 -0.08 0.00 
Saudi Arabia 0.84 0.00 0.02 0.68 
UAE 0.34 0.04 -0.18 0.18 
Kuwait 1.50 0.00 0.06 1.35 
Qatar 1.16 -0.01 0.03 1.00 
Bahrain 1.52 0.00 -0.73 1.36 





Source: Reuters 





NOTES: 


(1) Prices updated as of November 12, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is down 
0.3%, while Japan and South Korea are up 0.4% and 1.0%, 
respectively. Hong Kong is trading 0.1% lower, while India is 
trading 0.4% higher in the morning session. 


GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
gained 0.9% and 0.1%, respectively. Kuwait and Qatar decreased 
0.8% and 0.6%, respectively. Both Oman and Bahrain closed 
0.3% lower. 


The League of Arab States announced that it is in the process of 
preparing a study and a roadmap for evaluating the potential of 
green hydrogen in the energy supply chain by 2050. It added 
that the German government will be helping the League of Arab 
States in drawing up the roadmap. (Source: Zawya) 


The Central Bank of the UAE announced that it will publish a 
new index for actual overnight transactions 
denominated in UAE Dirham from 7th December 2021, named 


"DONIA" — Dirham Overnight Index Average, as part of the new 


funding 


Dirham Monetary Framework implementation plan. (Source: 
Zawya) 


Dubai Airports announced that it handled 20.7mn passengers in 
the first 10 months of the year, half of which passed through the 
major Gulf transit hub between July and October. It now expects 
to record 28.7mn passengers this year, up from its most recent 
forecast of between 26 and 27mn. (Source: Zawya) 


Oman Tourism Development Company (Omran Group), with a 
vision to transform the tourism and real estate sector in the 
country in accordance with Oman Vision 2040, has revealed the 
masterplan and brand identity of ‘Yiti' - one of the largest 
integrated tourism developments in Oman. (Source: Trade 
Arabia) 


Coming Up 


Japan's industrial production for September (prior: -3.6% M/M, 
+8.8% Y/Y; consensus: -5.4%) will be announced today. (Source: 
Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 12 (prior: +1.0mn 
barrels) will be announced on November 17. (Source: Trading 
Economics) 


US jobless claims for the week ended November 13 (prior: 267K) 
will be announced on November 18. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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